NEWTIME INFRASTRUCTURE LIMITED

CIN No.: L24239HR1984PLC040797

Regd. OfL: Lotus Green City, Sector 23 & 24 Bhiwadi, Alwar Bypass, 75 Mtr. Road, Daruhera, Rewari-123401
Phone: 91-7419885077, Email: newtimeinfra2010@ gmail.com
Website: www.newtimeinfra.in

Ref No. : NIL/BSE/2020 Date: 07™ August, 2020

To,
The Manager
BSE Limited,
Corporate Relationship Department
Phirozee Jeejee Bhoy Towers,
Dalal Street, Mumbai-400001
BSE SECURITY CODE: 531959

Sub.: Audited Standalone and Consolidated Financial Results for the Financial Year ended March 31, 2020
under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Ma’am,

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosures Requirement)
Regulations, 2015, we wish to inform you that the Board of Directors of the Company in its meeting held
today i.e. Friday, August 07, 2020 has inter-alia approved the Audited Standalone and Consolidated
Financial Results of the Company for the Quarter and Financial year ended March 31, 2020. Consequent to
the same, we enclose, in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the following:

1. The Audited Standalone and Consolidated Financial Results of the Company for the Quarter and
Financial year ended on March 31, 2020.

2. Auditor's Report on the aforesaid Audited Standalone and Consolidated Financial Results of the
Company for the financial year ended on March 31, 2020.

3. A declaration pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015, regarding

unmodified opinion of the Statutory Auditors on the annual financial results for the financial year
ended March 31, 2020.

4. Reconstitution of the Audit and Nomination & Remuneration Committees of the Company.

The said results have been uploaded on the website of the BSE Limited, and on the website of the Company
at https://www.newtimeinfra.in/

The meeting commenced at 08:00 pm and concluded at 10:30 pm .
You are requested to take the same on records.

For NEWTIME INFRASTRUCTURE LIMITED

Sd/-

Ashish Pandit
DIN: 00139001
Director
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STATEMENT OF STANDALONE & CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2020
(Rapees in Lac)
STANDATONT CONSOLIDATTD
[P i Quarter Ended Year Ended Quarter Ended Yeur Ended
30032020 | 31122019 31.03.2019 31032020 31.05.2m9 31.03.2020 31122019 31.05.2019 31.03.2020 31L.03.2019
Auchited | Unaidited Audsted Audated Audited Audited Unaudited Audited Auddited Audited
1 _|Income from Operativas
{u) Net Sales/ Revemue from vperanons 130 . . 995 1130 1.50 - 995 1230
{b) Onbser locome 2238 164 200 113 2235 (17 1o A3
Total Incomes from Operations L50 - 2238 9.95 176.76 L63 - 22.55 miz 176,93
2 |Exp
a) Cost of Maenad consumed
b) Purchasee of stock - trade
¢) Changes in (aventaties of finished goods, work in
peoress amxl stack in teacde - - - - - -
o) Emglovee Benefies Expense M 3733 7.5 164N 170,24 M7 333 7351 16294 17024
¢ Finunce Conts )55 S8 5173 23171 P L) T 73.37 GRI3 200,52 464 27
f) Depreciation & Amarnzanon Fxpense M7 LT o i 030 {L57 1130
8¢ Jthee Expenses 316 1175 0 K315 10761 4200 1683 46) 12022 14560
Toul Expenses 132,54 110,04 1184 4016 46348 154,00 129.85 163.57 59156 7R0.62
3 |Profin/(Loss) before exceptionals Irems and Tax (14
(131.04) (11044} (11940 (470.21) (3672 (15277} (120.85) (4L (381 49, (I3 49)
4 |Exceptional Treas [T /(Expenses)] (15793 2875 (15705 TS (121.5%) - 57 213y 4875
5 | Profit/ (Loss) befare Tax (3 4) (288 9T) (110,04} o071y (24,14} (257.97) (274.%n (12045 {9227) (1 28357) (554 .94)
6 | Tax Exyp
Currers Tas
Deferred Tas
Towul Tax Exp
7 |Profit/(Lass) for the perod (5-6) (28897} (1140.04) o071 (2K 143 (257.97) (27450 (129.85) {92.27) (1283.5T) (55494
8 [Share of Profit/ (Lass) in clate and jaint
(1et) K550 (5285 {231,720
9 |Ouher Comprehensive | (net of tux) 236 (LM 2\ L | 236 (1AM} 1.7 (1.04)
180 [Toeal prehensive L - (after tax) (T+84+9) (2862 (110,04} 71.7% (62579 (250411} (35744 (1R 191.31) (1513066 (535 .9%)
Pakd-up equity shate capital (Face Value of Rs.1
11 |each) - - 104G 170046 . 1, N 46 LA 4G
12 |Re luding revaluation reserve as per
Lyl aheet of pervious thivg veat 2255 280018 VL8 121133
Earning Per Share
Hase - - - (.37) (1115} - - - (189} 11.33)
Dhlused
E{mu 10 fi ta) resudes
1 [The shove Andited financial rewults have been revivwed snd recosnmended by the Audit Commersec on (5 th Auguse, 30200 und subweqpacnth Thave beety appee wed by the Boand of Directoes of the coenpuny at thert

meeteng beld an 0Teh Auguar, 2020,

2 |[In accondunce with the reguireonents of Regulatson 33 of the SEBI (Listing Obligatsons and Dhaclosure Requirements) Regulations, 2015, the statsiory anditoss have performed an sl of the standalooe aod
consolicatod fonanceal resutts of the Company for the fisancial yoar endod 31 March, 220 There e oo modifications o the sudit reports

3 |The Panancial resalts have been prepared in accrodance with Indun Accounting Sundands ('Ind AS') prescabed under Soekon 133 of Companies Act, 2003 read with releysant rules thereursder and i werms of
regulancas of the SEBI (Lisnng Obligations and Disclosure Reguarements) Regulanoas, X435 (as amended)

4 | The dischosure of statement of anets and Bahilivies sad Starement of cash Bows as per Regulanan 33030 of SEBJ (Listang Oblgations and Disclosure Regaarernents) Regulations, 2005 are an inecgral pase of thos
resalis

5 | The figures for the guarver eaded 315t March 2000 anid cormosponding quasser ended 515t Manch 2019 are the halancing figures between the aubined figures of the nespective full fimancial peat and year to dine
figures upro Ied quaner of the respecrive finanoal years.

6 |Facepuonal lacems m mamly eepecsents old/ noa recoverable bulances wnoen off snwountyg 10 Re. 15793 Lics s the Company and linss on sale of sluares snoantieg w0 Re. 590 laes @ one of the submidusy of the
Company.

T [Previous yoar figures have boon regrouped / reclusibicd |, wherover comaderss] accessan o coatirm o the current Pencd Premmtatons,

As the Coepany bus e Operang Sepment and disclosuee uoder Jod AS 108-Operating Segrment is aor applicabile

9 [The Auchited Financsal Resules for the Quanter soul Ve ended March 31, 2000 s avslible on the website of the Company hegne/ Swww ncwtimenfraan/ sod the webaite of BSE Lid

l FOR NEWTIME INFRASTRUCTURE LIMITED|
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|
STANDALONE AND CONSOLIDATED STATEMENTS OF ASSETS & LIABILITIES AS AT MARCH 31, 2020
(Rupees in Lac)
STANDALONE CONSOLIDATED
Particiulars As ut 31.03.2020 As at 31.03.2019 As at 31.03.2020 As at 31.03.2019
(Audited) (Audited) (Audired) (Audited)
A ASSETS

(a} Property, plant and equipment 0.70 510 224 7.15

(b} [Capital work-in-progress 4,202.99 4,198.69

(¢) Orher intangible asscts 5.00 540
Goodwill OO0

(d) |Financial asets

Investments 4. 298 06 4.855.06 5,680.19 7.216.25
Loany
(nher financial assets

(c) Deferred Tax Assets(ne) -

(f) Orther non-current assets 651.63 653,52
Sub total-Non-Current Assets 4.303.76 4,860.16 10,632.04 12,075.60

2|Current Assets

(2)  |Inventones 2,378.61 2,568,59

(b} !'lggﬁié | assets

Investments

Trucke receivables 15.12 T1.22 1512 71.22
Cash and cash equivalents 7.89 98.96 1,227 84 1,687.21
Orher bank balances

Loans

Oeher curnent financial assets

(<) Current Tax Assets (Net) -

(d) (Other current asscts 165115 2374.65 3647 30.050.77
Sub total-Current asscts 3,674,15 2,544.83 35,256.36 34,377.79
TOTAL-ASSETS 797791 7,404.99 45,888.39 46,453.39

(B) [EQUITY AND LIABILITIES
1{Equi
(a) Eqquaty share capital 1,703,.46 1,703,46 1,703.46 1,703,46
The al](b) Other equity 223530 2861.08 0,699.39 11,213.13
Sub total-Equity 3,938.76 4,564.54 11,402.85 12,916.59
2| Liabilitics

Non-Current Liabilities

(a)  |Financial labilines

Borrowings 2058.68 182697 20.719.98 23 4235.532
Tracde payables
Orher financial labilites . - -

(b) Provisions 9.70 23,61 970 23,61

(c) Deferred Tax Liabalities 0.08 008

(d) Other Noa-Current Liabilities 1,481.53 1,750.63
Sub total-Non-Current Liabilitics 2,068.38 1,850.59 31,211.29 31,197.64

Current Liabilitics

(a) !"xmm‘lgl luhilmgt

Bom WIS
Trade payables (.78 (.78
Orher financial liabilites - -

(b) Provisions 0.27 302 0.27 3.02

(c) Current Tax Liabilines

(d) Orther current lubalines 1,970.50 86,85 3273.21 233537
Sub total-Current Liabilities 1,970.78 989.86 3,274.26 2,339.16
TOTAL EQUITY AND LIABILITIE! 797791 7,404.99 45,888.39 46,453.39

- LERL)]
FORNEWTIME INFRASTRUCTURE LIMITED
\

Place: New Delhi Name: Ashish Pandit
Director
|Date: 07-08-2020 DIN:00139001
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NEWTIME INFRASTRUCTURE LIMITED

Email id : newtimeinfra2010@gmail.com
Website: newtimeinfra.in
Tel: +91 9878450585

Regd. Office : Lotus Green City,
Sector 23 & 24, Bhiwadi Alwar Bypass
75 Mir Road, Dharuhera,

Rewari Haryana -123401.

CIN : L24239HR1984PLC040797

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2020

(Rupees in Lac)
PARTICULARS As at As at As at As at
31.03.2020 | 31.03.2019 | 31.03.2020 31.03.2019
Standalone Consolidated

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax & Extraordinary items (628.14) (257.97) (1,283.57) (554.99)
Adjustment to reconcile profit before tax & extraordinary items
1o cash provided by operations: ; :
Add: Depreciation & Amortization Expenses 0.07 0.57 0.50
(Income)/Loss on sale of Investments 544.20 (141.88)
Interest & Other Income (164.26) (0.17) (22.38)
Deferred & Preliminary Exps written off
Financial Expenses 231.71 205.63 298.50 464.27
Interest & Orther Income
Changes in Current/ Non Current Assets & Liabilties . -
{Increase)/Decrease Inventones - 189.98 37.14
(Increase)/Decrease Sundry Debrors 56,10 (14.75 56.10 (14.75)
{Inerease)/Decrease Loans & Advances (717.14) (1,203.71) (1,036.37) (27,565.97)
Increase/ (Decrease) in Current/ Non Current Liabilitics 983.66 836.89 668.74 84143
Increase/ (Decrease) in Provisions (16.66) 9.61 (16.66) 9.61
Cash generation by operating activities (90.41) (588.56) (578.68) (26,946.96)
Tax paid - -
Cash flow from operating activities (A) (90.41) (588.56) (578.68) (26,946.96)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets/change in work-in-progress (0.66) - - (35.01)
Proceeds from sale of Investments 484.34 119.13 484.34
Loss on sale of Investments - 141.88
Interest Recetved & Other Income 164.26 0.17 2238
Additon in Fixed Assets - -
Net Cash from Investing activities (0.66) 648.60 119.31 613.60
CASH FLOW FROM FINANCING ACTIVITIES
Dividend paid -
The above Audited financial results have been reviewed ang - - - 26,799.82
Net Cash flow during the yvear (A+B+C) (9L.07) 60.05 (459.37) 466.46
Cash & cash equivalents (Opening Balance) 98.96 38.91 1,687.21 1,220.75
Cash & cash equivalents (Closing Balance) 7.89 98.96 1,227.83 1,687.21

Place: New Delhi
Date: 07-08-2020

FOR NEWTIME INFRASTRUCTURE LIMITED

\

e e

Name: Ashish Pandit
Director
DIN:00139001
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NEWTIME INFRASTRUCTURE LIMITED

CIN No.: L24239HR1984PLC040797

Regd. Off.: Lotus Green City, Sector 23 & 24 Bhiwadi, Alwar Bypass, 75 Mtr. Road, Daruhera, Rewari-123401

Phone: 91-7419885077, Email:newtimeinfra2010@gmail.com Website:
www.newtimeinfra.in

Ref: NIL/BSE/2020 07™" August, 2020

The Manager

Listing Department

The Bombay Stock Exchange Limited,
Phiroze Jee Jee Bhoy Towers,

Dalal Street, Mumbai — 400001

BSE SECURITY CODE: 531959

Sub:- Declaration with respect to unmodified opinion in the Auditor’s Report on the Annual
Financial Statements/Results under Regulation 33(3)(d) of the SEBI (LODR) Regulations,
2016 for the Financial Year ended March 31, 2020.

Dear Sir/Madam,

In compliance with the provision of Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2016, vide Notification no. SEBI/LADNRO/GN/2016-
17-001 dated May 25, 2016 and Circular No. Cir/CFD/CMD/56/2016 dated May 27, 2016, We,
hereby declare that M/s SSRA & Co., Chartered Accountants, the Statutory Auditors of the
Company have issued as Audit Report with Unmodified Opinion on the Audited Financial
Statements of the Company for the quarter and year ended March 31, 2020.

Thanking You,

Yours Faithfully
For Newtime Infrastructure Limited

ASH ISH Digitally signed

by ASHISH PANDIT

PAN D |TDate: 2020.08.07 21:38:13 +05'30'
Ashish Pandit Director DIN: 00139001




O

Independent Auditor’s Report on Standalone Annual Financial Results of the
Company and Review of Standalone Quarterly Financial Results pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To The Board of Directors
M/s NEWTIME INFRASTRUCTURE LIMITED

Opinion

1. We have audited the accompanying statement of Standalone Annual Financial
Results of NEWTIME INFRASTRUCTURE LIMITED (“the Company”) for the year
ended 31 March 2020 and reviewed the accompanying statement of Standalone
Financial Results for the quarter ended 31 March 2020 (referred to as “the
Statement” and shall be construed accordingly), attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI' (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended, including relevant circulars issued by the SEB! from time to time.

2. In our opinion and to the best of our information and according to the explanations
given to us the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

(i) gives a true and fair view in conformity with the applicable Indian
Accounting Standards (“Ind-AS”) prescribed under Section 133 of the
Companies Act, 2013 (“the Act”) and other accounting principles generally
accepted in India, of the net loss and other comprehensive income and
other financial information for the quarter ended 31 March 2020 and of the
net loss and other comprehensive income and other financial information
for the year ended 31 March 2020.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of
the Standalone Financial Resultsand Review of Standalone Financial
Results section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our

" 5$({d & (0

CHARTERED ACCOUNTANTS
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evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management’s Responsibilities for the Standalone Financial Results

. This Statement has been prepared on the basis of the standalone annual audited
financial statements and interim financial results. The Company’s Board of
Directors are responsible for the preparation and presentation of the Statement
that give a true and fair view of the net loss and other comprehensive income and
other financial information in accordance with the applicable Ind-AS prescribed
under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the pravisions of
the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities: selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

- In preparing the Statement, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

. The Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibilities for the:
Audit of the Standalone Financial Results for the year ended March 31 , 2020

- Our objectives are to obtain reasonable assurance about whether the Statement as
a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of the Statement.

- As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:



¢ |dentify and assess the risks of material misstatement of the Statement,
whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3) of the Act, we are also responsible for expressing our opinion
on whether the Company has adequate internal financial controls with
reference to financial statements in place and operating effectiveness of
such controls.

» Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going
concern, If we conclude that a material uncertainty exists, we are required
to draw attention In our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the
underlying transactions and events in a manner that achieves fair
presentation.

Review of the Standalone Financial Results for the quarter ended March 31,
2020

. We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2020 in accordance with the Standard on Review Engagements ("SRE")
2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the ICAl. A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the
Act and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit,
Accordingly, we do not express an audit opinion.




10. We communicate with those charged with governance regarding, among other

1.

120

13.

14,

matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The figures for the corresponding quarter ended March 31, 2019 are the balancing
figures between the annual audited figures for the year then ended and the year to
date figures for the 9 (nine) months period ended December 31, 2018, We have not
issued a separate limited review report on the results and figures for the quarter
ended March 31, 2019. Our report on the Standalone Financial Results is not
modified in respect of this matter,

The figures for the quarter ended March 31, 2020 are the balancing figures
between the audited figures for the complete financial year and the published year
to date figures up to the third quarter of the current financial year (FY 2019-2020)

As confirmed by the management of the Company, there is no impact of COVID-19
pandemic on the financials of the company for the quarter and year ended March
31, 2020. However, such Impact on the financials and business of the company
shall be monitored and assessed for by the management in the next quarterly
results and yearly results, as the case maybe.

For SSRA & Co.
Chartered Accountants

Suresh Goyal ;
Partner g At
Membership No: 093711

Place: New Delhi
Date: 07.08.2020




ON

Independent Auditor’'s Report on Consolidated Annual Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To The Board of Directors
NEWTIME INFRASTRUCTURE LIMITED

Opinion

1. We have audited the accompanying Statement of Consolidated Annual Financial
Results of NEWTIME INFRASTRUCTURE LIMITED (“Holding company”) and its
subsidiaries (holding company and its subsidiaries together referred to as “the
Group”) and its joint venture for the year ended 31 March 2020 and reviewed the
accompanying statement of Consolidated Financial Results for the quarter ended
31 March 2020 (referred to as ‘“the Statement” and shall be construed
accordingly), being submitted by the holding company pursuant to the requirement
of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of the reports of the other auditors on
separate financial statements/ financial information of subsidiaries and joint
venture, the Statement:

(1) includes the results of the following entities:

Lotus Buildtech Private Limited.

Pluto Biz Developers Private Limited and its Joint venture.
Cropbay Real Estate private Limited.

Wintage Infra Height Private Limited.

Estaagro Real Estate Prnivate Limited.

Magic Infra Height Private Limited.

Vincent Infra Projects Limited.

Archon Estates Private Limited.

Villnova Housing Private Limited.

Prosperous Buildcon Private limited.

e TemeaA0 T

(i)  is presented in accordance with the requirements of Regulation 33 of the

Listing Regulations in this regard; and
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(i} gives a true and fair view in conformity with the applicable Indian
Accounting Standards (“Ind-AS”) prescribed under Section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in
India, of the consolidated net loss and other comprehensive income and
other financial information for the quarter ended 31 March 2020 and of the
consolidated net loss and other comprehensive income and other financial
information far the year ended 31 March 2020.

Basis for Opinion

. We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of
the Consolidated Financial Results and Review of Consolidated Financial Results
section of our report. We are independent of the Group, its subsidiaries, joint
venture in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained by us and other auditors in terms
of their reports referred to in paragraph 12 of Other Matter section below, is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

. This Statement has been prepared on the basis of the consolidated annual audited
financial statements. The Holding Company’s Board of Directors are responsible for
the preparation and presentation of this Statement that give a true and fair view
of the net loss and other comprehensive income and other financial information of
the Group, including its joint venture in accordance with the applicable Ind-AS
prescribed under section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group and of its joint venture are responsible for
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Group and its joint venture and for
preventing and detecting frauds and other irregularities: selection and application
of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the consolidated financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the Statement by the Directors of
the Holding Company, as aforesaid.




5. In preparing the Statement, the respective Board of Directors of the companies
included in the Group and of its joint venture are responsible for assessing the
ability of the Group and of joint venture to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

6. The respective Board of Directors of the companies included in the Group and of its
joint venture is responsible for overseeing the financial reporting process of the
Group and of its joint venture.

Auditor’s Responsibilities for the:

Audit of the Consolidated Financial Results for the year ended March 31, 2020

7. Our objectives are to obtain reasonable assurance about whether the Statement as
a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of the Statement.

8. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement,
whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3) of the Act, we are also responsible for expressing our opinion
on whether the Holding Company has adequate internal financial controls
with reference to financial statements in place and operating effectiveness
of such controls.

* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.



10.

« Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Group and joint venture’s ability to
continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group and joint venture to cease to continue as a
going concern,

« Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the
underlying transactions and events in a manner that achieves fair
presentation.

« Obtain sufficient appropriate audit evidence regarding the financial
results/financial information of the entities within the Group and joint
venture to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been
audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

Review of the Consolidated Financial Results for the quarter ended March 31,
2020

. We conducted our review of the Consolidated Financial Results for the quarter

ended March 31, 2020 in accordance with the Standard on Review Engagements
("SRE") 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the ICAl. A review of interim financial
information consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted
in accordance with the Standards on Auditing specified under section 143(10) of
the Act and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We communicate with those charged with governance of the Holding Company
regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.
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We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the Listing Regulations, as amended, to the extent
applicable.

Other Matters

The consolidated Financial Results include the audited Financial Results of ten
subsidiaries, and one joint venture, whose interim Financial Statements/Financial
Results/ financial information reflect Group’s share of total assets of Rs.
3,756,326,747.00/- as at 31 March 2020, Group's share of total revenue of Rs.
12,852.00/- and Rs. 17,290.00/- and Group's share of total loss after tax of Rs.
21,720,642.22/- and Rs. 88,729,895.22/- respectively for the quarter ended 31
March 2020 and for the year ended 31 March 2020, as considered in the Statement,
which have been audited by their respective independent auditors. The
independent auditors’ reports on interim financial statements/Financial
Results/financial information of these entities have been furnished to us and our
opinion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the report of such auditors
and the procedures performed by us are as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and
the Financial Results/financial information certified by the Board of Directors.

The Statement includes the results for the quarter ended 31 March 2020 being the
balancing figures between audited figures in respect of the full financial year
ending 31st March, 2020 and published unaudited year to date figures up to the
third quarter of the current financial year, which were subject to limited review by
us. Our report on the Consolidated Financial Results is not modified in respect of
this matter.

The figures for the corresponding quarter ended March 31, 2019 are the balancing
figures between the annual audited figures for the year then ended and the year to
date figures for the 9 (nine) months period ended December 31 , 2018. We have not
issued a separate limited review report on the results and figures for the quarter
ended March 31, 2019. Our report on the Consolidated Financial Results is not
modified in respect of this matter.

As confirmed by the management of the Company, there is no impact of COVID-19
pandemic on the financials of the company for the quarter and year ended March
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31, 2020. However, such impact on the financials and business of the company
shall be monitored and assessed for by the management in the next quarterly
results and yearly results, as the case maybe.

For SSRA & Co.
Chartered Accountants
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